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Sonu and Ashu sharing profits as 3:1 and they agree upon dissolution. The
Balance Sheet as on March 31, 2006 is as under:

Balance Sheet of Sonu and Ashu as on March 31, 2006

Liabilities Amount | Assets Amount
(Rs.)

Loan Cash at bank 25,000
Creditors Stock 45,000
Capital Furniture 16.000
Sonu 1.10,000 Debtors 70,000
Ashu 68,000 Plant and Machinery 52,000
2,08,000

Sonu took over plant and machinery at an agreed value of Rs.60,000.
Stock and Furniture were sold for Rs.42,000 and Rs.12,000 respectively.
Debtors were took over by Ashu at Rs.69,000. Creditors were paid subject
to discount of Rs.900. Sonu agrees to pay the loans. Realisation expenses
were Rs.1,600.

Prepare Realisation Account, Bank Account and Capital Accounts of
the Partners.
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Anju, Maryu ana saryu shartng proji tn the ratto oj

their firm. On March 31, 2006 their position was as follows:

Balance Sheet Anju, Manju and Sanju as on March 31, 2006

daecided lo dissolve

Liabilitles Amount | Assets Amount

(Rs.) (Rs.)

Creditors 60,000 | Cash at bank 35,000

Loan 15.000 | Stock 83,000

Capitals: Furniture 12,000
Anju 2.75.000 Debtors 2,42.000

Manju 110,000 Less: Provision for

Sanju 1.00.000 doubtful debts __12.000 | 2.30.000

Buildings 2.00,000

5,60,000 5,60,000

It is agreed that:

1. Anju takes over the Furniture at Rs.10,000 and Debtors amounting to
Rs.2,00,000 at Rs.1,85,000. Anju also agrees to pay the Creditors,
2. Manju is to take over Stock at book value and Buildings at book value

less 10%.

3. Sanju is to take over remaining Debtors at 80% of book value and
responsibility for the discharge of the loan,

4. The expenses of dissolution amounted to Rs.2.200.

Prepare Realisation Account, Bank Account and Capital Accounts of the partners.





